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Abstract
Economic activity in various countries of the world is affected negatively or
positively by several crises, including economic crises, but these crises differ in
developed countries from them in developing countries.
Iraq went through severe economic turmoil during the period (2014-2020) ,
and was caught between two crises. The first was what was called the crisis or
double shock due to the control of the terrorist organization ISIS over a number
of Iraqi governorates, coinciding with the decline in oil prices in global markets.

She quickly recovered from the crisis until it happened again. Another strong

triple crisis (political - health - economic). These crises affected all activities and
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sectors of the economy. Growth rates declined, unemployment rates rose, the
poverty gap widened, debt rose to high levels, the country's general budget
deficit increased, and monetary policy faced great pressure. The size of reserves
decreased significantly in order to maintain financial and monetary stability, due
to the collapse of the price of a barrel of oil and the decline in the volume of the
country’s financial revenues.

Keywords: double crisis, triple multi-dimensional crisis, Corona crisis, oil

prices, Corona shock, Structural imbalances.
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