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Legal regulation of multiple insurance

“A comparative study”
Deyar Hataab Qaseim
Abstract:

Insurance is considered a tool to ward off many risks that occur,
especially with the technological development taking place, whether it is
insurance for damages or people. Therefore, resorting to concluding
insurance contracts in order to reduce the burden of risks has become
necessary, and the insurance contract is not complete without the
presence of its parties, as the obligations arising from the contract are
imposed between the insurer, the insured and the beneficiary.
Accordingly, the fact that the insured concludes several insurance
contracts at the same time on the same thing, for one benefit, and against
one risk leads to the total insurance amounts exceeding the value of the
insured thing, and that the statement that it is permissible for the insured
to receive compensation for all of these contracts is inconsistent with
public order and leads to Insurance has become a gamble and bet. This is
because the compensation is assumed to be proportional to the damage
caused, especially since the insured may not be in bad faith in all cases,
but rather he may be in good faith and not aiming to achieve profit or
enrichment from these multiple contracts, which does not give the right to
void the contracts even if The total insurance amounts exceed the value of
the insured item.

Keyword: Insurance contracts, insurance amount, insurance adequacy,
compensation settlement, and excess insurance.
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