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Abstract: One of the most important conditions of economic diversification is to
provide the rules of diversity, including surpluses available in the various economic
sectors, as well as the availability of material, human and technological resources
to achieve this diversity, as well as encouraging internal and external investments
(public and private). Therefore, the country which has a diversified economy,
which constitutes the productive sectors, a large proportion of the gross domestic
product is considered a productive country, especially in the agricultural and
industrial sector (extractive and transformational industry), and these sectors
contribute to the national income of the state. The state must be diversified in
resources and there must be advanced infrastructure. The oil sector in the UAE
played a key role in achieving comprehensive development by exploiting this
wealth in the development of various economic sectors in order to diversify
sources of income. The efforts of the UAE, which is part of its strategy to diversify
the economy and not rely on the oil sector in financing the state budget. The UAE
has developed various economic sectors based on local production to meet
domestic demand, as well as interest in its foreign trade, development of seaports
and roads, and the development of its human resources. The economic policy of
the UAE for economic diversification has been hit by the 2008 mortgage crisis.
Interest in the level of economic reform required in economic diversification has
declined, and the overall fiscal balance of GDP has declined due to the decline in
public revenues resulting from the decline in world oil prices and the decline in

global economic activity. The financial crisis of 2008.
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