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Abstract

This research examines the joint efforts of John Maynard Keynes and Harry
Dexter White in laying the foundations for the establishment of the International
Monetary Fund between 1940 and 1947. The research reviews the historical
context that led to the need to establish a new global monetary system in the
wake of the Great Depression and World War 1I, as the need to enhance
international cooperation to ensure currency stability and prevent financial
crises emerged. The research focuses on the economic ideas presented by Keynes,
which included establishing a global reserve currency and expanding the role of
international institutions in supporting struggling economies, versus White's
vision, which relied on strengthening the US dollar as the main currency of the
new monetary system. The research also examines the Bretton Woods
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Conference in 1944, which witnessed intensive discussions and negotiations that
ended with the establishment of the International Monetary Fund.

Keywords: John Keynes, International Monetary Fund, Bretton Woods.
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