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The impact of accounting disclosure on carbon emissions
on the value of the company and the asymmetry of
accounting information

Ass. Prof. Auday Safa-aldeen
Prof. Dr. Zahara Hasan Oleiwi Alaameri
As. Prof. Dr. Mundher jabbar

Abstract:

The study aimed to discover the effect of decreasing carbon
emissions on firm value and information asymmetry. The
study also tested the effect of information asymmetry on firm
value. The study develops and test a new hypothesis that
carbon is effect on firm value and information asymmetry.
The empirical results confirm the hypothesis. The data of
Saudi firms listed in the financial market for the period 2010-
2019 were used. The study concluded that there is a
significant impact of carbon reduction on the value of the
company and the asymmetry of accounting information. There
is also an impact of the asymmetry of accounting information
on the firm value.

Key words: Carbon emissions, firm value, information
asymmetry.
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disclosure quality and firm value: Further evidence
:\.4..33) 4\5J~uﬂ L;L)'L‘M ‘;\..345\ CL\ASY\ 3l g (yu 48all M\).ﬂ\ 0JA e
G sin Al g Al giall Apliiaall ail) sl () giald) aaiiul S8 4
CL\AS\ JJJA}A e\.l';lu:\ (.\.I CLASY\ 33 g2 u»\_tﬂ} 645‘).»»3\ 4.4.@ u.u\,gs.‘ :X:\SLJ\

188 B).n.a._\]\ :\Mb JLAABB\}”J ISJ\J:}“:\:\EL')G JLAS:\_JJJJM_AA



Lpulaal) cila gleal) Jilai ase g 48yl dad B ¢ u SN clilag) (e aulaal) LY S
Glalad¥l 3aga o) A Aul Al clagiy daadlall a5 0l e S
AS,a Aad pe Adasi e Al
An analysis of Australian 4« s s<ll Choi et al. (2013) 42 .7
company carbon emission disclosures
Sl aialy sl e Flaly) e Cajeill A all da cuiaa
dal (e5.2008-20006 el 43ll i1 ClS Al (e de ganal 4l siue 2223
oW Al Al El) G sialdl aaddul Flad) (g giae Gl
05D e Laladl dlia o)) Ll jall JA (e Gy FLall 4k (o seady
S, pnal e
Voluntary  4eswsll Broadstock et al. (2018) 4wl 8
disclosure, greenhouse gas emission and business
performance: Assessing the first decade of reporting.
el g Adall Ol Sladl lilasil G A8l LK) ) Au) Hall sda Chdaa
i e zladd Y1 Gl i gae o saaiall ASladll G claY)
dSiy ) Zlady) slaic GlS il de o Gas S50 s S e S
p=iail 8 (g Sl e Lyl cug Al IS ol Ly OIS e sk
5 e Ll FLiad) (5 sluse
Carbon  O'ss= Schiemann and Sakhel (2019) 4wl 9
Disclosure, Contextual Factors, and Information
Asymmetry: The Case of Physical Risk Reporting
Oe Flall Ly ddadipall Hhlaal ge LY Galasiul ) Al céas
Aul Al g 285 2013-2011 el Ay 5l 4S5 717 Sl Al jo &
Oe Yl S Sl o i Ladie (adds el il gleall Jlai aae ()
FLall Adas jall plalall
dad s WU e shall ~Lady) i Mastumura et al. (2014) 2.10
Standards & Poors ¢» s xSl 500 IS 3l il aladiuly 48,80
daf (aid (M a5 Sl e Zlad) saly ) o) sialdl 2y g
AS,a) dad mids (s U Clilanl e (s gie Gl il JSI A
e Anaabdll lS,A bl asie &) Y50 212000 e
Glad AGll) Gl sl O G siald) miEl s (e b 1.07 xS
. "O}_u\ﬁ\ Gllayi) ‘_As a_t\S)ﬁ\ e

189 3 panl) dzals /2LaidY) 4 EJ\A‘X\:\T}EQ; hai Ay gaalsa



SN e e 34 Can BR300 Jald cpall sliua guo |

The efect of voluntary —4eswsel Assidi (2020) 4211
disclosures and corporate governance onfrm value:
a study of listed frms in France

S ga g (AY)) o ghall ~lady) 483l aliis) ) Al jall Cdas
22006 32all (32alda 1001) dpesi jall S AN (e dial AS H0)) Aad SIS L)
ghadY) Om dnlag) 483l Al o) o Aagi ) Al clasis 2016
dulaal)l Gl el Jilai pae (amid )3 gan aall 5 4 )00 dad g o ghall
el B 2 g A8all sda 38 2oy cmlalall g s WD Cpeadiicall o

A 51 gally il peddiunall AaiBal) SlLA) (B8N (paniay (5 8 AaS >

Carbon Information 4eswsall Li et al. (2015) 4wla12
Disclosure of Enterprises and their Value Creation
Through Market Liquidity and Cost of Equity Capital
CAS Al Aad s Sl Claslaa e ZladV) i1 Gl Al jall oda i
O G AS i) dad o gl Gy Lae (9 suadl A g (8 (50 811 e
A8 guall Al i () 368 A aend) Sland st e A3l (3 gl A g
Sl
Al Al aranal Ll
A jal) &) pdtia (uld -1
Aallall o tEll 825 ) jdise ¢S Tobin’s Q padiuwd (b coda Liul ja
Tobin’s Q O i A sudl Zaill plai)) ) (sa55 Adlall L&) 32 5a
Tobin’s &l jlé Glall (31 sl 8 dpnlaall Cila slaall | ceddivus 48 uSay
aiui (s Al ey AS,AN el (B Cpendiuadl el 48 Say Q
gsaae On G duala o il AS,dll ded Wldl Tobin’s Q
Gsiad L pudl el L) Uilime AL (3 sial A yiall Aadlly g ol
pe oally Al s e Dl sall § seae o i dagiill 5 AL
Gl a5 mpal) (o ymadl b Gl i Apslaall e shal) JiLat
Y Hdall g (Aime Alle il o) 8 jr Judl g an sa Judl G
o Apadaall Glaa) (8 uada) Glesleall Jila ane (bl Lalasin)
s il (Bid-ask speard) peedl clla mug agadl (e jrw addii
O Sar s el G @A (bl 1 Jied Apsalacd) Gl glaall Jilas
vie yatiall ) Y ogie ()5S agull jau Jalg agull ol Hal el dady

190 B).n.a._\]\ :\Mb JLAABB\}”J ISJ\J:}“:\:\EL')G JLAS:\_JJJJM_AA



Lpulaal) cila gleal) Jilai ase g 48yl dad B ¢ u SN clilag) (e aulaal) LY S

Cllall a5 agusdU (ol Jlad G TuS (58l (IS LS8 4agul day

ad A agmy clldy Clagladl Jiad axe 33 pbe 1 S agudl

P e Gl glaall 38 JMaiuly d8nwe Glaglaa Sy pAll o i)

Gl e Jolall ol 3 pdl (58 5303 duadil) agialias aylss

(Abad et al. 2017) A& Cla slaa 4l () KBy Y (Al (g yainsal)
;\.HA\J.AS\GSJAJ\ -2

Cila glaall Jilai ade g Al dad A 0 gl il i

A*MM\
pe By
! Jia
—Aaudlall Lail) 3
premiiel RIRT R e sheal)
e sladl) JiLas

SESECNE N S— s
Al dagd

dad gial) ClBMall (uSay 53 Al Al g gad (1) JS
Jhaad) calea ) Al pall 73 gadl Ja9a -3
AV 3l avanaly () sialll Al il jall claca ji Ll dal (e

Value firm it = B0 + BlCarbon + €
........................................................... (1)
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................................................................................................... (2)
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