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ABSTRACT

The oil sector represented by its revenues plays an important role in the structure of the Iraqi
economy, so that fluctuations in the prices of crude oil are not limited to the provision of foreign
currency from the oil source in the Iraqi economy when financing imports of goods and services,
as the subject is larger than that, The research dealt with the issue of hedging in crude oil prices
by relying on the formulation of a model that can control the fluctuations in the prices of Basra
crude, for that purpose used a series of monthly and annual data for crude oil prices with an
emphasis on the independent variable The spot and future of WTI, which considered to be
influential in the dependent variable, and based on the methods of economic measurement to
know the amount of significant changes that affect the oil revenues and therefore on the GDP by
estimating the relationship between the variables, and because of the high degree of dependence
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