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Abstract: Monetary policy in Iraq, as it is in other countries, aims to achieve balance and
economic stability, and to control the general level of prices, in addition to other goals that
seek to be reached by the monetary authority. From the rise in crude oil prices in global
markets, and it was found that there is a joint integration between the variables of the
model, which means that the variables included in the model have the ability to correct
structural imbalances and the possibility of overcoming obstacles facing the Iraqi
economy, that monetary policy plays a simple and traditional role in its impact on the
whole One of the important variables, so the researchers recommended developing a
strategy that makes the extractive sector the locomotive of growth in the Iragi economy and
contributes to creating forward and backward links between the economic sectors and

achieves economic development in Iraq
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1. INTRODUCTION

Monetary policy is one of the most important macro policies in the country, as it contributes
to achieving balance and stability, and it is the main moral body concerned with that task.
And at a high speed, compared to other economic variables, that monetary policy in the Iraqi
economy was and still plays a traditional role and did not witness a clear improvement in its
impact on a number of important variables, as a number of important changes and events took
place at the macro level, and contributed to weakening the role of money in achieving
Stability in the general level of prices, except through the large bleeding of the dollar that is
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