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The effect of exchange rate changes on the performance of the
turnover rate index in the Iraqgi stock market

An applied study in the Iraqgi stock market period (2005-2021)

Researcher : Shahad jasim Mohammed Assist, Prof, Dr. Ahmed Jabber AL- Salaam

AL- Basrah University ,Administration &Economics Collage, Department of Banking & Finance

Abstract :

This research aims to know the impact of exchange rate changes on the circulation index in the Iraqi
stock market. It clarifies the relationship between the exchange rate and the turnover index and on this
basis. For the purpose of addressing the problem of the study represented by unexpected changes in the
exchange rate, which leads to the impact of the activity of financial and economic institutions as well as
disrupting their plans and disrupting their set goals. This study dealt with two main aspects. The first is
the theoretical and cognitive aspect. In practice, the standard study was used from tests, including the
Dickie Feller test and joint integration. The study revealed that there is a long-term relationship between
the exchange rate and the turnover rate index and that the turnover rate corrects by 39.11% of what
should be Economic policymakers in general and monetary policy in particular Maintaining the stability

of foreign exchange rates and enhancing confidence in the local currency.

Keywords: exchange rate changes, turnover rate index, Iraq stock exchange
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Time: 2054

Sample (adjusted) 2005M04 2021TM12

Inoihuded obaservationsa: 201 aler adjustmeants
Maxirmum dependent lags. 4 (Automatic selection)
Mode!l selection method: Akalke Info critenon (AIC)
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Number of modeis evaluated:. 20
Selected Mode!l ARDL(D, O)
Note: final eguation sample s larger than selection sample

Varnaboie Cowefficiant Stad. BError t-Statintic Pron . ~

Ya(-1) O 404165 0.0897 11 5. 797762 0. 0000

Ya-2) -0 003849 o oras 2 -0. 0850973 O 959a

Ya(-3) O . 208852 O . oBse7B80 2. o88005 0.0032

> 0. 00177 0.001T483 ~0O. 704149 O azan

< 2. 050824 1. 801068 1.107480 0.2720
R-maquared 0. 260404 Mo an dependent var 1. 546119
Adjunted R-squared 0. 245402 5 D dependent var 2. A4A90437
5 E of regreasion 216865095 Akaike nfo aoriterion 4 ar00597
Sum sqgquared resicl 821 Ta0n Sohwarz ormterion a4 AV TOe
Log ikelihood ~A438 26650 HMannan - Quinn ariter 4 aaldBav
F.astatintic 17 . 26044 Durbin-\Watson stat 2. 034476

Prob(F-atatintic )

0 000000
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