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Abstract
The money laundering phenomena has grown and evolved dramatically in the

developed and developing world alike as money constitutes backbone of the economy
and mainstay of contemporary life. Achieving profit and in any way it was and still the
belief prevalent among some individuals, bringing with it the slogan end justifies the
means, to give interpretation and justification to what they are doing of illegal activities,
like a crime of money laundering which is a phenomenon that occurs in almost every
country of the world. This crime usually include one scheme involves converting dirty
money, which was obtained from illegal sources across multiple steps to blur assets and
cut the link for sources and legitimize it until it looks like legitimate. This criminal activity
has increased with the financial and technical development, like the development of
methods and techniques through which private money is laundering with the advent of
the so-called financial globalization. In this research we will explain the concept and
what are the steps and stages of hiding the identity of dirty as well as the most
important economic and social effects of this phenomenon , to what extent has affected
the Iraqi society and what are the solutions proposed to limit its growth.
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